
To Whom it may concern. 

I’m a current shareholder of DSH who's now lost money because of 
lack of transparency by the previous management at DSH. 

I’ve basically lost 25 % of my life savings that I invested. 

If only I new about the real debt I wouldn't have purchased the stock 
on the 03/12/2015. 

Whilst they were in Voluntary Administration, I did some ground 
work, trying to put things together, because again nothing was clear, 
lack of communication and disclosure by DSH. 

Looks like they drew down $43.5m in debt during Jul-15 (i.e. straight 
after balance date) to bring in more inventory and pay down creditors. 

Suspect Nov-15 contains part of the $60m inventory impairment 
charge in GM figures. Dec-15 looks disgraceful. 

Looks like a large asset impairment charge went through in Dec-15 as 
well. 

In short, the company was destroyed on the numbers in nov and dec 
FY16. Two months. Ouch! (and no public disclosures). I cannot see 
how they ended up at 140m secured creditor debt. What am I missing? 

How did CODB increase so much in Dec 16? looks like Dec15 was 
about 6 times nov 15 and same with dec16 being 6 times nov 16 with 
a much higher number? 

Causes and consequences of the collapse of listed retailers in Australia
Submission 17



Me, and the rest of the shareholders were mislead and lied too. 

Before purchasing the DSH shares I did some research on there profits 
etc. 

Especially on June 2015 DSH declared a record profit of 29.5 million 
in cash.  

Debt rose very quick, but management said in an audio conference 
that its not an issue. 

Whats he saying to us shareholders? Relax it will be ok? 

Australia has become the worst place when it comes to the stock 
market. 

Imagine how this could affect our supper annexation funds? 

I’ve totally lost faith in the ASX, ASIC. 

We need someone to step up and help us shareholders. Why is it that 
we are last on the line and 99% of the time we get zero 

Theres been lots of news on how employees will be looked after. 

Gift vouchers will be granted. 

What about the tens of thousands of dollars that us mums and dads 
have lost.  

Gift vouchers? are your serious? If thats all I had and it wasn't granted, 
I couldn't careless of a few hundred dollars. 

I ask you kindly, can someone with power and who isn't afraid, please 
help us shareholders, because I believe in my opinion ASIC isn't doing 
enough or they are under resources. 

Thank you. 
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