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Question:

Senator Bragg: What about the last governance review they did, by Graeme Samuel? Do
you have a copy of that?

Ms Beverley-Smith: I don’t have it to hand, Senator, apologies.

Senator Bragg: Can you provide that on notice, please?

Ms McCann: you can have that on notice, yes.

Mr Kohlhagen: I believe we have responded to a previous question that related to that.

Answer:

The report by Mr Graeme Samuel AC was commissioned by the trustee of Cbus Super in 2014.
For the reasons set out below, APRA is unable to provide you with this report.

It is critical that entities can have confidence that the information they share with APRA to
inform and enable us to conduct our supervisory work remains confidential.

Accordingly, this is provided for in the protective provisions in section 56 of the Australian
Prudential Regulation Authority Act 1998 (APRA Act). APRA’s receipt, access to and use of
information from regulated entities under section 56 of the APRA Act is relatively unique
among regulators and accordingly Parliament has seen fit to ensure that information provided
to APRA by the entities it supervises is properly protected.

This protection enables APRA to require highly sensitive and granular information from its
regulated entities, to assist APRA in performing its role in ensuring the stability of the financial
system. In addition, it facilitates entities providing extensive information to APRA on an
informal or voluntary basis.

This is critical to the continuing effectiveness of APRA as the prudential regulator of the
Australian financial system, allowing APRA pre-emptively to identify and work with entities
to prevent any material risks from crystallising as well as enabling APRA to respond to a
crisis scenario involving a regulated entity.

If APRA were to disclose any entity information gathered or received in the course of
performing our oversight role, it could limit APRA’s ability to effectively oversee industry.



