
To Whom it May Concern:

Further to your inquiry into the implications of removing refundable franking credits, please note that the 
removal is unfair to self-funded retirees who have worked hard to accumulate assets to fund them in 
retirement.

The removal of this extra funding is not good for our elderly or our encouragement for people to self-fund 
in retirement.

Denying the tax rebate on franking credits will have an imÂ­mediate impact on many retirees and 
substantially reduce retireÂ­ment incomes, threatening income adequacy.

Please take this into consideration before changing this!

Thanks and kind regards,
Nicky

Nicky Younger, DFP
Investment Adviser | Macquarie Group
1 Shelley Street, Sydney NSW 2000 Australia
Client Connect Team: 1800 100 192

www.macquarie.com 

Want to know more about our services and how I am paid? Our Financial Services Guide can be found here.

Please consider the environment before printing this email.

Subject to the qualification below, this information is provided by Macquarie Wealth Management and does not take into account 
your objectives, financial situation or needs. You should consider whether it is appropriate for you. Where we have recommended a 
financial product, you should obtain the relevant Product Disclosure Statement or offer document (where available) and consider it 
before making any decision about whether to acquire the product.

Where we provide any lending advice or referral services to you, these services are provided by us in our capacity as 
representatives of Macquarie Bank Limited ABN 46 008 583 542 Australian Credit Licence 237502.

Macquarie Equities Limited ABN 41 002 574 923 AFSL 237504 (MEL) is not an authorised deposit-taking institution for the purposes 
of the Banking Act (Cth) 1959, and MELâ€™s obligations do not represent deposits or other liabilities of Macquarie Bank Limited 
ABN 46 008 583 542 (MBL). MBL does not guarantee or otherwise provide assurance in respect of the obligations of MEL.

This email and any attachment is confidential. If you are not the intended recipient, please delete 
this message. Macquarie does not guarantee the integrity of any emails or attachments. For 
important disclosures and information about the incorporation and regulated status of Macquarie 
Group entities please see: www.macquarie.com/disclosures
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