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Question

Has ASIC explicitly updated MoneySmart to reflect ASIC’s view that “CCl is extremely poor value for
money”?

Answer

Yes. The Consumer Credit Insurance content on the Moneysmart website was updated in July 2019 to
reflect the findings from AS/IC Report 622 Consumer credit insurance: Poor value products and harmiul

sales practices.



https://moneysmart.gov.au/consumer-credit-insurance
https://sitesearch.asic.gov.au/s/redirect?collection=asic&url=https%3A%2F%2Fwww.asic.gov.au%2Fmedia%2F5201456%2Frep622-published-11-july-2019-1.pdf&auth=2ZcfSVowW%2FvqsUJjwgrv7g&profile=asic&rank=1&query=rep622
https://sitesearch.asic.gov.au/s/redirect?collection=asic&url=https%3A%2F%2Fwww.asic.gov.au%2Fmedia%2F5201456%2Frep622-published-11-july-2019-1.pdf&auth=2ZcfSVowW%2FvqsUJjwgrv7g&profile=asic&rank=1&query=rep622

