Tax Laws Amendment (New Tax System for Managed Investment Trusts) Bill 2015 and related bills [Provisions]

Submission 4 - Attachment 1

Managed Investment Trusts — Typical Tax Services Provided By A Custodian

MIT Lifecycle

(Trustee of MIT engages Custodian
to provide Custodial & Ancilliary |
Services, including Tax Reporting
and associated Tax Compliance
functions and Registry Services)

y

Unlisted Investments
(Held By Nominee / Custodian
(Client Specific))

Non Resident Unit Holder

Investments v MIT v Unit Holders
H H
] ]
B (]
R N e e e e e (e = _— e /= = == e emn emw R S ) S — RIS SEET D S e m—
_ ] ] |
: - Processed As Listed Or Unlisted
| B [ Resident Unit Holders (Trustee) {--- ... Investments
_ ’ : (See First Step)
0 ’
]
“ " "
Listed Investments " ’
L p| (Held By Nominee / Custodian : e A e )
{Omnibus)) i dimarmen e sl L L L L eceive Tax Statemen
| ] Resident Unit Holders (Non Trustees) (Used For Tax Return)
— )
]
I H MIT
I :
]
_ [
1]
I H
_ ]
| )
|

Custodian Calcs Fund Payment
/ DIR WHT Liability
Deduct From Distribn To Unit
Holders

1— Collecting & processing Tax data on Investments.
2 —Makes Tax Calculations for MIT Clients.
* Taxable Income.
* Tax Components.
* Distribution Calculation at Trust level.
* Distribution Calculaltion at Unit Holder level,
* Pays Distributions.
3 —Trust Tax Returns.
4 — AlIR for MIT.
5 — Trust Components for Unitholders.

1 — Payment of Distributions to Unit Holders.

2 — Preparation and issue of Interim & Annual Tax
Statements (SDS Format).

3 — WHT obligations for Non Resident Unit Holders.
4 — Fund Payment and WHT Notices.




