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The Government is currently developing legislation to reform the regulation of payments service providers (PSPs)2. 

Under these reforms, a list of regulated payment functions will be established under ASIC’s Australian Financial 

Services Licence regime. Provision of SVFs will be one of those regulated functions. APRA’s regulatory perimeter 

will expand to capture large providers of SVFs (to be known as Major SVFs) including “Tokenised” SVFs (issuers of 

AUD referenced stablecoins), which hold an aggregate of greater than $200 million of user funds which can be 

redeemed for Australian Dollars. Existing APRA authorised PPF providers are expected to transfer to become Major 

SVFs, ASIC will be responsible for regulating all other SVFs, as well as other PSPs that undertake any of the other 

regulated payment functions. 

To assist the Committee, Annex A provides further information about APRA’s role in regulating payments systems 

participants  

APRA recognises the importance of the issues the Committee is exploring for the Australian community and looks 

forward to assisting the Committee with its work on this Inquiry.  

Yours sincerely 

Ian Beckett 

General Manager, Policy 

 

 
2 Payments licensing reforms | Treasury.gov.au 
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