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about breaches of the Legal Services Direction and minimal information provided in the Annual
Reports of the Attorney-General's Department. It is not sufficient for breaches of the model litigant
obtigations to be paid for by way of costs orders made against government agencies in court cases,
because ultimately it is the taxpayer who funds those costs. Government agencies must be subject
to the law as much as individuals and organisations.

Given the importance of public perception in regulatory theory as discussed above, these
perceptions need to be addressed in a thorough and well-informed manner that takes into account
rule of law principles and engages with regulatory theory. Simply increasing the funding of ASIC or
re-drafting its enabling legislation will not suffice in the absence of a principled review of its
functioning. Further, there needs to be a plan for ASIC’s optimal performance based on rule of law
principles.

If the Institute can be of any further assistance please do not hesitate to contact me.

Yours faithfully

Robin Speed
P nt

Rule of Law Institute of Australia Level 4 131 Macquarie Street Sydney NSW 2000 Avstralia

Telephone: (02} 2251 8000 Fax: {02) 9251 5738
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