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Division/Agency: Corporate and International Tax Division

Topic: Timing of Government decision to allow managed investment trusts to
hold residential property at a withholding tax rate of 30 per cent

Reference: Spoken

Senator: Chris Ketter

Question:

Senator KETTER: When was the decision to change the policy position—or the backflip, as |
call it—taken?

Mr McKenna: On build-to-rent?

Senator KETTER: Yes.

Mr McKenna: Sometime between budget this year and the release of the second stage. | don't
have the details.

Senator KETTER: Can you take that on notice?

Mr McKenna: | can take that on notice.

Answer:
The decision was made on 20 June 2018, following the consultation that regularly takes place

before policy is legislated, to allow for refinements that ensure it is well-targeted and best
achieves its stated aims.
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