
  

Any Member or Senator who wishes to draw matters to the attention of the committee under the 
Human Rights (Parliamentary Scrutiny) Act 2011 is invited to do so. 
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Portfolio: Treasury 

1.2 This bill amends the Income Tax Assessment Act 1997 and the Income Tax 
(Transitional Provisions) Act 1997. 

1.3 Schedule 1 clarifies the treatment of returns, gains, losses and deductions on 
certain investments of widely held foreign funds.  

1.4 Schedule 2 clarifies the taxation treatment of certain returns, gains, losses and 
deductions for the 2010-11 and earlier income years of widely held foreign funds 
which have not lodged a tax return and have not had an assessment made of their 
income tax liability. 
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