
Australia Urgently Needs A Glass-Steagall Separation of Banks
TO THE HONOURABLE THE SPEAKER AND MEMBERS OF THE HOUSE OF REPRESENTA

This petition of the Oizens Electoral CouncitoM ^K?s[?L?i^ ^^?S«G?T?Sr?ia!'b^k!?S^e£/S'«b^![l?.clii?>5
!^?t.t??t^n-of-^eHO,uie?^thre.atfa<?ingA^st?l!a>sbaflkingsystem SJi,ict b?Pking.s?paraJLOJ1^s didu-sl pres,ident Franklin Roosevelt's
!LT1hI^? ^Sf?^ ^?^S^Ti^i^ ^G^?^;^tkT^! 1^ ?^i^!?f?^^^L^i^T?f^?>?a^sJ)Jiti?^.p?^^t?^^_^n^rd
the bank deposits of the Australian people, and essential banking ser- commerciali banks from Wail Street's speculative investment banks,
vices for the real economy. creating entirely separate entities under different roofs, thus success *tf

Australia is now yulnerabie because our banking system is con- fujiy protecting the U.S. banking system unti! GJass-Steagaff's repeal in
?entrated^fol^n!5^htehveenthemho"iewerwh^- ^.Weask.e^se.oapp^G.^^^eto
mg majority of deposits and provide the majority of banking services, traiia through legisiation to divide each of the four major banks into two
^ji-vvihj?--h?v?-da.n?er?u.^y,.e)<p?sed t,he, s?j? .?hooks ,in .the parfs;.1)norrT1ai commercia! banks as per Glass-SieagaH standards,
global financiai system, including through nearly $20 trillion in deriva- and 2) institutions involved in investment banking and other forms ofRtives speculation. speculation. Banks that speculate will then do so with their own money

We therefore ask the House to take immediate action to protect and at their own peri!, with no government protection whatsoever.
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