
HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
 MARITIME SUPER 
 
MAR63QW: Can you please advise what arrangements you have provided to defer the 

payment of rent for tenancies for assets owned by your fund as a result of 
keeping SMEs operational during the COVID-19 pandemic? And to what dollar 
value has that reduced revenue to your fund since 1 February 2020? 

 
Answer: The Fund does not directly own any property investments. It invests in property 

via unlisted unit trusts of selected property managers. Those property managers 
are responsible for managing tenancies and all other matters associated with 
management of their properties. 

 
 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
 MARITIME SUPER 
 
MAR64QW: Can you please advise what arrangements you have provided to defer the 

payment of rent for tenancies for assets controlled by your fund as a result of 
keeping SMEs operational during the COVID-19 pandemic? And to what dollar 
value has that reduced revenue to your fund since 1 February 2020? 

 
Answer: The Fund does not directly control any property investments. It invests in 

property via unlisted unit trusts of selected property managers. Those property 
managers are responsible for managing tenancies and all other matters 
associated with management of their properties. 

 
 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
 MARITIME SUPER 
 
MAR65QW: Can you please advise what arrangements you have provided to adjust the 

payment of rent for tenancies for assets owned by your fund as a result of 
keeping SMEs operational during the COVID-19 pandemic? And to what dollar 
value has that reduced revenue to your fund since 1 February 2020? 

 
Answer: The Fund does not directly own any property investments. It invests in property 

via unlisted unit trusts of selected property managers. Those property managers 
are responsible for managing tenancies and all other matters associated with 
management of their properties. 

 
 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
 MARITIME SUPER 
 
MAR66QW: Can you please advise what arrangements you have provided to adjust the 

payment of rent for tenancies for assets controlled by your fund as a result of 
keeping SMEs operational during the COVID-19 pandemic? And to what dollar 
value has that reduced revenue to your fund since 1 February 2020? 

 
Answer: The Fund does not directly control any property investments. It invests in 

property via unlisted unit trusts of selected property managers. Those property 
managers are responsible for managing tenancies and all other matters 
associated with management of their properties. 

 
 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
 MARITIME SUPER 
 
MAR67QW: On 1 January 2020 what was your percentage share and nominal value of your 

listed and unlisted assets? 
 
Answer:  
 
 Value ($’000) 1 January 2020 

Listed $4,596,045 
Unlisted $1,337,564 
Total $5,933,609 

  
Value (%) 1 January 2020 
Listed 77.5% 
Unlisted 22.5% 
Total 100.0% 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
 MARITIME SUPER 
 
MAR68QW: On 1 January 2020 did your fund have liquidity issues resulting from honouring 

obligations to members? 
 
Answer: No 
 
 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
MARITIME SUPER 
 
MAR69QW: What write down, if any, has been made to the value of unlisted assets? 
 
Answer: The Fund does not carry out valuations itself. It relies on the valuations provided 

by the various investment entities into which we invest. 
  
 The underlying investments of those entities are subject to regular independent 

valuations at various times.  
 
 Over any specified time period, those valuations inevitably lead to either a 

valuation increase or decrease over that time and also reflect all transactions 
and other activity during that period.  

 
 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
 MARITIME SUPER 
 
MAR70QW: Listed companies holding infrastructure assets have had write downs of 

around 40 per cent: 
a) How does this compare to your write down of unlisted assets? 
b) If there is a difference, why is there a difference?  

 
Answer:  

a) Refer to previous question as to whether unlisted asset valuations have 
altered and over which period. 

b) There will always be a difference between unlisted valuations and the 
share market valuations of similar listed entities or proxy indices. History 
has shown that the valuations of unlisted assets do not generally reach 
either the troughs or peaks of share market prices (eg strong share market 
rises over many periods including 2019).  

 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
 MARITIME SUPER 
 
MAR71QW: Have you had any liquidity issues in honouring your obligations to members as 

a result of the: 
a) recent decline in the share market? 
b) permission by the Federal government to allow members to remove up to 

$10,000 per financial year if they lose their job?  
 
Answer:  

a) No  
b) No 

 
 
 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
 MARITIME SUPER 
 
MAR72QW: What has been the current reduction of the value of your fund, and the 

unlisted and listed components since 1 January 2020? 
 
 
Answer: Details at 30 April 2020: 
 
 
 

Value ($’000) 1 January 2020 30 April 2020 
Listed $4,596,045 $4,001,178 
Unlisted $1,337,564 $1,319,467 
Total $5,933,609 $5,320,646 
   

Value (%) 1 January 2020 30 April 2020 
Listed 77.5% 75.2% 
Unlisted 22.5% 24.8% 
Total 100.0% 100.0% 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
 MARITIME SUPER 
 
MAR73QW: How many members have requested the early release of their superannuation 

since 12 March 2020, and to what value?  
 
 Please also provide monthly updates on the first of the month for the 

remainder of 2020 to the secretariat. 
 
 
Answer: 1,310 members have requested the early release of their superannuation since 

12 March 2020.  The value of the early release requests is $12,565,693.14 
(subject to member’s account balance at the time of payment). 

 
 
 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
 MARITIME SUPER 
 
MAR74QW: How many members have had approved the early release of their 

superannuation since 12 March 2020, and to what value?  
 
 Please also provide monthly updates on the first of the month for the 

remainder of 2020 to the secretariat. 
 
 
Answer: 1,090 members have had approved the early release of their superannuation 

since 12 March 2020.  The value of these early release payments is 
$10,365,693.14. 

 
 
 
 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
 MARITIME SUPER 
 
MAR75QW: If some members have required the early release of their superannuation 

since 12 March 2020 and not been approved, please provide details of the 
grounds on which they have not been approved.  

 
  
Answer: To date only 7 requests for early release of superannuation have been rejected 

or cancelled.   
 
 These requests have been rejected or cancelled for the following reasons: 

 ATO revocation 
 zero balance in the Fund to request  
 the member contacting us to cancel the request      

 
 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
 MARITIME SUPER 
 
MAR76QW: Liquidity management: 

a) What is your fund’s process for complying with APRA’s prudential 
framework which requires trustees to have a liquidity management plan? 

b) How is the plan being reported to the trustee directors? 
c) Who is responsible for the day-to-day liquidity management for the fund? 

 
Answer: a) The Fund’s investment governance framework includes a liquidity 

management plan (refer Appendix 1).  
b) The liquidity management plan is being reported to trustee directors via 

weekly emails, Board meeting agenda papers and Investment Committee 
meeting agenda papers. 

c) The Trustee Board, under advice from the Investment Committee and 
through delegations to Fund management. 

 






