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Senator BRANDI S asked:

Senator BRANDIS —Why were foreign bank branches which are APRA-regulated
ADIs excluded from the scheme?

Dr Laker —Y ou are asking me about the government’s decision.

Senator BRANDIS — No. | am asking for APRA’s opinion; in APRA’s opinion, why
was it appropriate to exclude APRA regulated foreign bank branches from the
scheme?

Senator Sherry — That was a decision taken—

Senator Sherry —........ That was a decision of government policy. | will takeit on
notice, Senator Brandis.

Answer:

Thisis amatter for Treasury.





