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Senator Urquhart asked:

How much carbon does the IPCC think can be emitted before we go over 2 degrees? How
much of that carbon has the world already emitted to date? What does this mean for reducing
emissions in the years after 20207 Is there a danger of making the wrong investment
decisions now and paying more after 2020?

Answer:

The Working Group contribution to the Intergovernmental Panel on Climate Change Fifth
Assessment Report found that in order to meet the international goal of 2°C relative to the
period 1861-1880, the likely (>66% probability) total allowable global emissions is about
1,000 billion tonnes of carbon from carbon dioxide emissions. The total allowable global
emissions increases to 1,570 billion tonnes of carbon from carbon dioxide emissions for a
lower probability (>33%) of meeting the 2°C target. An amount of 515 (445-585) billion tonnes
of carbon was already emitted by 2011.

Globally, investment decisions will be made according to the policy frameworks in place in
each jurisdiction. The Australian Government’s Direct Action Plan will make available
significant support for new low emissions investments in Australia.



