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Senator Cash asked: 

 

With respect to the Matched Savings Scheme: 

a. What is the appropriation allocated to this program over the forward estimates? 

b. Which program component or sub-program does this initiative fall under? 

c. How many people participated in the Matched Savings Scheme in 2010-11 and 2011-12? 

d. What is the average amount saved by each participant? 

 

 

Answer: 

 

a. The Saver Plus scheme is part of the Financial Literacy and Microfinance initiative. 

The appropriation for the Financial Literacy and Microfinance initiative component of the 

Financial Management Program is:  

 2012/13 – $6.605m 

 2013/14 – $13.217m 

 2014/15 – $13.585m 

 

b. The Saver Plus scheme sits under the Financial Management Program. 

 

c. In 2010-11 and in 2011-12, more than 8000 people participated in Saver Plus. 

 

d. 89% of clients who completed the Saver Plus scheme saved the maximum amount of $500 

and this amount is matched by ANZ bank. 

 

 


