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DIGEST OF BILL 

Purpose 

To amend t h e  Na t iona l  Companies and S e c u r i t i e s  
Commission Act 1979 and t h e  S e c u r i t i e s  I n d u s t r y  Ac t  1980 as 
a consequence o f  t h e  i n t r o d u c t i o n  o f  t h e  Futures I n d u s t r y  
B i l l  1986. 

Background 

Re fe r  t o  t h e  D iges t  f o r  t h e  Futures I n d u s t r y  B i l l  
1986 (No. 86/43). 

Main P r o v i s i o n s  

This  B i l l  w i l l  come i n t o  o p e r a t i o n  on t h e  same day 
as t h e  Fu tu res  I n d u s t r y  Bil l  1986 ( c l a u s e  2 ) .  

Ain~ndments  t o  t h e  N a t i o n a l  Companies and S e c u r i t i e s  
Commission Act  1979 

The powers and f u n c t i o n s  o f  t h e  Na t iona l  Companies 
and S e c u r i t i e s  Commission (NCSC) w i l l  be widened t o  i n c l u d e  
t h e  r e g u l a t i o n  o f  t h e  f u t u r e s  i n d u s t r y  ( c?ause  7 ) .  

The p r o h i b i t i o n  on  p e o p l e  who a d m i n i s t e r  t h e  
companies and s e c u r i t i e s  scheme f rom d e a l i n g  i n  s e c u r i t i e s  
i f  t h e y  have gained i n f o r m a t i o n  r e l a t i n g  t o  p r i c e s  through 
t h e i r  a s s o c i a t i o n  w i t h  t h e  a d m i n i s t r a t i o n  i s  t o  be extended 
t o  f u t u r e s  ( c l a u s e  9). 
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Amendments t o  t h e  S e c u r i t i e s  I n d u s t r y  Act  1980 

Amendments con ta ined  i n  c lause 12 w i l l  ensure t h a t  
f u t u r e s  c o n t r a c t s  a r e  excluded from t h e  d e f i n i t i o n  o f  
s e c u r i t i e s  and t h a t  f u t u r e s  dea l i ng  i s  n o t  cons idered as 
d e a l i n g  i n  s e c u r i t i e s .  

For f u r t h e r  i nformat  i on , i f r e q u i  red ,  c o n t a c t  t h e  
Law and Government Group. 
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Except t o  t h e  e x t e n t  of t h e  uses p e r m i t t e d  under t h e  
Copyr ight  Act  1968, no p a r t  o f  t h i s  p u b l i c a t i o n  may be 
reproduced o r  t r a n s m i t t e d  i n  any form o r  by any means, 
i n c l u d i n g  i n f o r m a t i o n  s to rage  and r e t r i e v a l  system, w i thou t  
t h e  p r i o r  w r i t t e n  c o n s e n t  o f  t h e  Depar tmen t  o f  t h e  
Par l iamentary  L i b r a r y .  Reproduct ion i s  p e r m i t t e d  by Members 
o f  t h e  Par l iament  o f  t h e  Commonwealth i n  t h e  course o f  t h e i r  
o f f i c i a l  du t i es .  


