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Question:  
Senator McALLISTER: To be clear: the $10 billion, then, is intended to pay down debt? That 
is what it says in the budget measure. 
Senator Cormann: The effect of the decision is that gross debt will be less—as it says—by 
more than $10 billion by 2019-20. That is right. 
Senator McALLISTER: And can you provide an estimate for the public debt interest of this 
reduction in debt? 
Senator Cormann:  We will take that on notice. 
 
Answer: 
Public debt interest will decrease by $701 million over three years from 2017-18 as a result of 
the Government decision to not proceed with the establishment of the Asset Recycling Fund. 

  


