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I 9 July, 2004
TheSecretary,
HouseofRepresentativesStandingCommitteeon Legal andConstitutionalAffairs,
ParliamentHouse,
CanberraACT 2600

Attention:- Gillian Gould.

DearSir,

Inquiry into the BankruptcyLegislationAmendment(Anti-Avoidanceand

OtherMeasures)Bill 2004

As apractisingAccountantin PublicPractice,I wish to saythat I amappalledattheextremelywide
scopeof the amendmentsproposedto the BankruptcyAct which were originally intendedby the
Governmentto extendto high wealth individuals avoiding tax throughthe improperuseof the
BankruptcyAct.

I supportand endorsethe submissionssetout belowandurgethe committeeto takenotice of the
issuesraisedtherein.

No 85 SpeedandStraceyLawyers.
No 114 TheNationalInstituteofAccountants.
No 136 TheTaxationInstituteofAustralia.

This legislationmustnotbeallowedto bepassedin its presentform.

It will beastrongdisincentivefor anypersonsto go into businessin Australia.

It is using“a sledgehammerto crackapeanut.”

Yours faithfully,
RD LEAK


