
David Reid [David.Reid@mgg.com.au]
Wednesday, 7 July 2004 5:59 PM
Committee, LACA (REPS)
Exposure Draft Bankruptcy Legislation Amendment (Anti avoidance & Other Measures)
Bill 2004

Importance: High

DearSir/Madam,

I havereviewedtheexposuredraft andadviseof myveryseriousconcernsattheunintendedconsequence
this legislationwill havein its currentform. Specifically,I supportthelegislationin its attemptto prevent
theuseof bankruptcyto avoidlegitimatetaxationdebtbut it shouldbelimited in its applicationto this
only andnotapplyto legitimatearrangementsby smallbusinessownersor otherswhoarrangetheir
affairs in suchawayto protecttheirassetswhichmayhavebeenaccumulatedovermanyyearsandafter
payingtheirjustamountoftax.

Further,I amhorrifiedby theretrospectivenatureof this legislationanddonotsupportanyattemptby
anypartyto introduceretrospectiveamendments.How canit bepossiblefor anytaxpayerto enterinto
anyarrangementwith certaintyif yearsdownthetrackit is possiblefor apolitical partyto retrospectively
changelegislation?

I thereforegivemy supportto thesubmissionlodgedby theInstituteof CharteredAccountantsin
Australia.

Yourssincerely

DavidJ. Reid FCA
Director

MclnnesGraham& Gibbs
CharteredAccountants
1stFloor, 2 Wellington Parade
P0Box 126 EastMelbourne
VICTORIA 3002
AUSTRALIA
Telephone:(613)94195133
Facsimile:(613)94175982
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indicatedin thismessage(or responsiblefor thedelivery to suchperson),youmaynotcopyordeliver it to
anyone.In suchcase,you shoulddestroythismessageandkindly notify thesenderassoonaspossible.
Opinions,conclusionsandotherinformationin thismessagethat donotrelateto official businessof this
firm shallbeunderstoodasneithergivennorendorsedby it.
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