
U L. LUu~Wilson, Frances (REPS

)

From: John Volders [johnv@omw:com.aul
Sent: Tuesday, 6 July 2004 11:39 AM
To: Committee, LACA (REPS)
Subject: Bankruptcy Legislation Amendment (AntiAvoidance and Other Measures) Bill 2004

I write to you to protestagainsttheabovelegislation.
This bill will meanthatlegitimatebusinesspeoplewill bepenalisedwhentheyseekto safeguardassets.
Theprocessof alienatingassetsfor legitimatebusinessownersis notaboutdefeatingcreditorsbut
safeguardingassetswhenrunningyourownbusiness.Shouldthelegislationbepassedin its presentform
thentherewill beahugedisincentivefor personestablishingandrunningtheirownbusinesses.I haveno
issuewith thosewho seekto defeatcreditorsbeingsubjectto thefull forceof thelaw butto introduce
retrospectivityto legitimatebusinesspeoplewhosafeguardassetswhenthereis no questionof their
solvencyatthetime of alienation,is plainly wrong.

JohnVolders
CharteredAccountant
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