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HouseofRepresentativesStandingCommittee
on Ageing

ParliamentHouse
Canberra
A.C.T. 2000 -

DearSirs,

Impactof AgeingPopulationon Health,AgedCareandAgedPensions

.

I understand36%ofthe populationwill beover55 in 2042andactionsneed
to be putin placenow to meetthe needsofolderpeopleby that time.

Health
• All employeesshouldpayinto a Fund(as in theU.S.)to ensuretheyare

coveredfor the costof subsidiseddrugsandhospitalcare. Thereis no
suchthingas afreelunch — you only getwhatyou payfor.

• Reducedprescriptioncostsshouldbe availableto all over65 regardless
of incomeasall havecontributedby payingtaxesovermanyyears.
Surely, this is only fair andreasonable.

AgedCare
• Peopleshouldbe encouragedto stayin theirownhomes,ratherthan

specifichomesfor the elderly. Encouragecarersfinancially— possibly
retiredat 55 — to assistthe aged. Thiswouldtakepressureoff the
“homesfor the elderly” andprovidea betterqualityof life. Theslogan
couldbe “Adopt an Oldie”
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• All formsofgamblingshouldbetaxedat a farhigherratethanis
currentlythecase.

AgedPensions
• CurrentlySuperannuationandCompany leviesareuseful,but far too

low to providea meaningfulnesteggto provideindependence.Suggest
slashing/removingtaxeson SuperannuationFunds.

• Allowing lessthanthe official minimumannualwithdrawalof 6% from a
fundwhich makesa loss— in ordertopreservecapital for more
favourableperiods.

• Payinga basicpensionto all residentssurviving75 years.

• If someonehassavedduringtheirworking life, theydeserverecognition
andnot to betreatedasa cashcow.

• Non paymentof pensionsto peoplechoosingto live overseas.

Australiansmustchoosebetweenthe Cargo-Cult(thegovernmentwill pay
for everythingincludingallegeddisabilities) Peopleshouldbe encouraged
to takeresponsibilityfor their ownactions. Retirementat 55 is a poor
choice.

Let ushopethatplansfor the future— palatableor unpalatablearenot
fobbedoff to a committeeor futuregovernment.We needa longterm
vision andactionnow.

Yours faithfully,

c.c. Mr.JoeHockeyLevel2, 32 WalkerStreet,North Sydney2060
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