
Asim Development Bank (Special Funds Contributions) Amendnen-i; B i l . 1  ----.-.11 1976 --- - " " 1 -. . , ---.e. -- ---------.I__-- 

Presented by t h e  Minis+er for Foreign Affairs, Hon, A, Peacock, 

The purpose of t h e  B i l l  i s  t o  au thor i se  an agreenient with 
t h e  Asian  Development Bank t o  t ravlsfer  moneys previously cx i t r ibu ted  
by A u s t r a l i a  under t h e  Asian Development Bank (Special  Funds Con-trib- 
u t i o n s )  Act 1970 (and repayments an3 i n t e r e s t  on t h e  l o a n s  ma.de 
with t h e  money)from t h e  Bank's Multi-Purpose Special  Fund t o  i t s  
A s i a n  Development Fund. 

The Asian Development Fund w i l l  replace t h e  Mul-t i -Purpose 
Special- Fund (MTPSF) as t h e  main vehic le  for t he  RDB's  concessional 
1e:iding t o  developing Asian coixxtries. Contr ibat ions t o  t h e  MPSF 
were on a voluntary ad hoc b a s i s  and were f requent ly  t i e d ,  whereas 
con t r ibu t ions  t o  -the ADP a r e  on an organised uniform b a s i s  ayld 
must not be t i e d  t o  procturenent o f  goods and se rv ices  f r o m  t h e  
donor country. 

A u s t r a l l a  supported t h e  establishment of t h e  ADF i n  ?373 
and has  cont r ibu ted  t o  i t .  Our tori-i-ributions t o  t h e  NLpSlii were t i e d  
t o  procir-Oment f rom Aus t ra l In  but i n  Augxst 1976, the Austral ia i  
Governmen-t; decided - to  u n t i e  t h e  ou%standing bala1c.e o f  our MPSF 

con i r ibu t ion  i n  order t o  f a c i l i 5 a t e  i t s  tra8,sfer t o  t h e  ADF, 

Austral- ia 's  con t r ibu t ion  t o  t h e  MPSF w a s  i n  t h e  f o r x  
o f  promissory notes  lodged at  t h e  Reserve Bank encashable on derran3, 

A l l  outs tanding no te s  have been f - J l ly  encashed r ecen t ly  
i n d i c a t i n g  tha-t t h e  money i s  being used by t h e  ADB. The B i l l  
au tho r i se s  a trarisfe? t o  t h e  ADF s o  tha-i; t ' ie admin i s t r a t ion  and 
repayments of $he loans granted f r o m  A u s t r a l i a ' s  con t r ibu t ion  w i l l  
be under t h e  s impl i f ied  arr;tugeme;its o f  t h e  ADF r a t h e r  t hwl  t h e  
l"SF. 
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